
MGB GRAMIN BANK  
BALANCE SHEET AS ON 31ST MARCH, 2010 

    amt in Rs amt in Rs 
CAPITAL AND  
LIABILITIES  

SCHEDULE 31.03.2010 31.03.2009 

Capital 1 393,594,600.00 393594600.00 
Reserve and Surplus 2 556,930,460.40 393094425.12 
Deposits 3 17,867,649,484.18 15775717163.19 
Borrowings 4 5,064,572,617.04 3277154615.49 
Other liabilities and 
provisions 

5 496,646,400.62 342282101.04 

TOTAL :    24379393562.24 20181842904.84 
   ASSETS       
Cash and Balances with 
Reserve Bank of India 6 1,160,142,321.45 907457412.92 
Balances with Banks and 
Money at Call and Short 
notice 7 600,824,813.28 1576954830.36 
Investments 8 7,301,993,544.00 5653226935.00 
Advances 9 14,535,885,859.24 11376580515.41 
Fixed Assets 10 28,686,604.62 33435253.88 
Other Assets 11 751,860,419.65 634187957.27 
TOTAL :    24379393562.24 20181842904.84 
Contingent liabilities 12 14,705,290.00 10924463.00 
Principal Accounting 
Policies 

17   
  

Notes on accounts 18     

         G.S.Deora        Kamlesh Mudgal        Prakash Asudani 
    MANAGER  GENERAL MANAGER     CHAIRMAN 

       Accounts & Compliance                                 
  

   V.K.GUPTA  Smt.Manju Rai  
 

 Vinod Kumar Kochhar 
DIRECTOR DIRECTOR 

 
DIRECTOR 

   
 

As per our separate report of even date 

 

For Gupta Ashok& Co. 
Chartered Accountants 

     

 

A.K.Gupta  

Place : PALI   

 

Partner 

Date :  19th April, 2010  

 

 



MGB GRAMIN BANK  
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH,2010 

   PARTICULARS  Schedule Year ended 
31.03.2010 

Year ended 31.03.2009 

I. INCOME        
Interest Earned 13 1,931,583,327.18 1527820769.02 
Other Income 14 142,914,130.10 112489110.38 
TOTAL :    2074497457.28 1640309879.40 
II.EXPENDITURE        
Interest Expended 15 1,271,807,990.04 1054480057.16 
Operating Expenses 16 430,419,150.96 421968873.49 
Provisions & contingencies   145,932,530.00 2484832.37 
TOTAL :    1848159671.00 1478933763.02 
III.Profit        
Net profit for the year   226337786.28 161376116.38 
Profit/Loss brought forward   1837.06 6128.68 
TOTAL :    226339623.34 161382245.06 
IV Provision for Taxation        
i ) Income Tax   91526847 51533504.00 
ii) Deferred Tax   -29025096 -226958.00 
TOTAL :    62501751.00 51306546.00 
V  APPROPRIATIONS       
Transfer to Statutory 
Reserves 

  33703194 27543862.00 

Transfer to Revenue 
Reserves 

  101100000 82530000.00 

Balance carried over to 
Balance Sheet 

  29034678.34 

1837.06 
TOTAL:    163837872.34 110075699.06 
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MGB GRAMIN BANK, PALI 
SCHEDULE  1   CAPITAL  

  
                                                                                                                      
 Particulars  As on 31.03.2010 As on 31.03.2009 

  Current Year           Previous Year 
      

Authorized Capital     

(5,00,000 Shares of Rs.100.00 each) 50,000,000.00 50,000,000.00 

 Issued, Subscribed and Paid-up Capital   
(3,00,000 Shares of Rs.100.00 each) 

30,000,000.00 30,000,000.00 

Share Capital Deposit 363,594,600.00 363,594,600.00 

i)  Share of Govt. of India           
Rs.18,17,97,300.00 

    

ii)  Share of Sponsor Bank        
Rs.12,72,58,110.00 

    

      iii) Share of Govt. of Rajasthan   
Rs.5,45,39,190.00 

    

                                                             
                                                 TOTAL :  363,594,600.00 363,594,600.00 

 
  

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   

 



SCHEDULE  2                                                                  
 RESERVES & 

SURPLUS 
  

 Particulars As on 31.03.2010 As on 31.03.2009 
  Current Year           Previous Year 
I . Statutory Reserves     
Opening Balance 134,787,775.14 107,243,913.14 
Additions during the year 33,703,194.00 27,543,862.00 
Deductions during the year 0.00 0.00 

  168,490,969.14 134,787,775.14 
      
II. Capital Reserves     
Opening Balance 0.00 0.00 
Additions during the year 0.00 0.00 
Deductions during the year 0.00 0.00 

  0.00 0.00 
      
III. Share Premium     
Opening Balance 0.00 0.00 
Additions during the year 0.00 0.00 
Deductions during the year 0.00 0.00 

  0.00 0.00 
      
IV. Revenue and Other Reserves     
Opening Balance 258,304,812.92 175,774,812.92 
Additions during the year 101,100,000.00 82,530,000.00 
Deductions during the year     

  359,404,812.92 258,304,812.92 
      
V. Balance in Profit & Loss Account 29,034,678.34 1,837.06 
      

      
TOTAL : (I,II,III,IV, and V)  556,930,460.40 393,094,425.12 
      

 
 
 
 
 
 
 
 
   

 



 
  

 SCHEDULE  3                                                                                                    DEPOSITS 
  

 Particulars As on 31.03.2010 As on 31.03.2009 
  Current Year           Previous Year 
      

      
A.       
I .  Demand deposits     
                
(i) From banks 0.00 0.00 

      
(ii) From Others 1,386,301,821.46 1,276,132,140.96 
      
II.  Saving Bank Deposits 6,560,008,189.70 5,670,292,567.03 
      
III.   Term Deposits     
      
(i) From banks 0.00 0.00 
      
(ii) From Others 9,921,339,473.02 8,829,292,455.20 

      

      
TOTAL :I,II and III  17,867,649,484.18 15,775,717,163.19 
      

B.      
( i) Deposits of branches in India 17,867,649,484.18 15,775,717,163.19 
      
(ii) Deposits of branches outside India 0.00 0.00 

      
TOTAL :  17,867,649,484.18 15,775,717,163.19 
      

  
   
   
  

 
 
 
 
 
 
   

 



 

SCHEDULE 4                                                                                      BORROWINGS 
  

 Particulars As on 31.03.2010 As on 31.03.2009 
  Current Year           Previous Year 
      

I Borrowings in India      
   (i) Reserve Bank of India 0.00 0.00 
      
  (ii) Other Banks (SBB&J) 2,309,501,417.04 1,823,782,715.49 
      
 (iii) Other institutions &      2,755,071,200.00 1,453,371,900.00 
        agencies (NABARD)     
      

II. Borrowings  outside India 0.00 0.00 
  - - -   
      
                   TOTAL  : I and II  5,064,572,617.04 3,277,154,615.49 
      

 
  

 
 

  
 

 
  

 
 

  
 SCHEDULE    5                                        OTHER LIABILILTIES & PROVISIONS  

  
 Particulars As on 31.03.2010 As on 31.03.2009 

  Current Year           Previous Year 
      

      
I.   Bills Payable  0.00 0.00 
      
II.  Inter office adjustments (net) 71,839,189.68 72,593,540.55 
      
III. Interest accrued 127,659,414.83 95,540,581.89 
      
IV. Other (including provisions) 297,147,796.11 174,147,978.60 
      

      
                               TOTAL :  496,646,400.62 342,282,101.04 
      

 
  

 
 

  
 



 
  

 
 

  
 

 
  

 SCHEDULE  6  CASH AND BALANCES WITH RESERVE BANK OF INDIA  
  

   
 Particulars As on 31.03.2010 As on 31.03.2009 

  Current Year           Previous Year 
      

I.   Cash in hand     
      (including foreign currency notes) 161,781,555.00 133,136,733.47 
      

II.  Balance with Reserve Bank of   
India  

    

      
(i) In Current Accounts 998,360,766.45 774,320,679.45 
      
(ii) In Other Accounts 0.00 0.00 
      
      
                         TOTAL :( I and II )  1,160,142,321.45 907,457,412.92 
      

 
  

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   

 



 
 

SCHEDULES  7                    
   
 BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE  

  
 Particulars As on 31.03.2010 As on 31.03.2009 

  Current Year           Previous Year 
      
I. In India      
      
(i) Balance with banks     
      
      (a) In Current Accounts   80,120,241.28 140,533,596.36 
      
      (b) In Other Deposit Accounts 520,704,572.00 1,436,421,234.00 
      
(ii)  Money at call & short notice     
      
      (a) With banks 0.00 0.00 
      
      (b) With other institutions 0.00 0.00 
      
      
TOTAL : (i) and (ii)  600,824,813.28 1,576,954,830.36 
                       
II. Outside India      
      
  (i) In Current  Accounts 0.00 0.00 
      
 (ii) In Other Deposit Accounts 0.00 0.00 
      
(iii) Money at call & short notice 0.00 0.00 
          
      
TOTAL:(i), (ii) and (iii)  0.00 0.00 
      
GRAND TOTAL : (I and II)  600,824,813.28 1,576,954,830.36 

 
  

  
 
 
 
 
   

 



 

 
  

 SCHEDULE  8                                                                                              INVESTMENTS 
  

 Particulars As on 31.03.2010 As on 31.03.2009 
  Current Year           Previous Year 
I. Investments in India in     
      
   (i) Government  securities   5,583,489,578.00 4,206,846,350.00 
      
  (ii) Other approved securities 0.00 0.00 
      
 (iii) Shares 0.00 0.00 
      
 (iv) Debentures and Bonds 1,576,881,553.00 1,318,758,172.00 
      
  (v) Subsidiaries and/or joint ventures 0.00 0.00 
      
 (vi) Others     
        UTI & Mutual Funds 141,622,413.00 127,622,413.00 
      

      
TOTAL :  7,301,993,544.00 5,653,226,935.00 
      

II. Investment outside India in     
      
    (i) Government securities   0.00 0.00 
         (including local authorities)     
      
   (ii) Subsidiaries and/or joint 0.00 0.00 
         ventures abroad     
      
  (iii) Other Investments 0.00 0.00 
         (Shares, Debentures, etc.)     
      

      
TOTAL :  0.00 0.00 
      
      
GRAND TOTAL: ( I and II )  7,301,993,544.00 5,653,226,935.00 
      

 
  

 
 

  
 

 
  

 



 
  

 
 

  
 SCHEDULE  9                                                                                                         ADVANCES 

    
 Particulars As on 31.03.2010 As on 31.03.2009 

  Current Year           Previous Year 
      

A.(i) Bills purchased and discounted 7,246.00 531,942.00 
      
   (ii) Cash credits, overdrafts and loans       
         repayable on demand 8,599,350,596.24 6,798,375,214.14 
      
  (iii) Term loans 5,618,454,925.00 4,333,699,149.64 
  (iv) Recievable from Govt. 318,073,092.00 243,974,209.63 

                    underADWRS 2008 scheme     

TOTAL:  14,535,885,859.24 11,376,580,515.41 
B.(i) Secured by tangible assets 14,243,052,983.24 11,207,943,739.00 
      
   (ii) Covered by Bank /Govt.Guarantees 0.00 0.00 
      
  (iii) Unsecured 292,832,876.00 168,636,776.41 
      

                                        TOTAL:  14,535,885,859.24 11,376,580,515.41 
C.  I.  Advances in India     
      

(i)                  Priority Sector 13,124,451,342.24 10,718,561,021.00 
(ii)                Public Sector 0.00 0.00 
(iii)              Banks 0.00 0.00 
(iv)              Others 1,411,434,517.00 658,019,494.41 

      

                                          TOTAL:  14,535,885,859.24 11,376,580,515.41 
        
    II .Advances Outside India     
      
     (i)  Due from Banks 0.00 0.00 
    (ii)  Due from others     
       (a) Bills purchased and discounted 0.00 0.00 
       (b)  Syndicated loans 0.00 0.00 
       (c ) Others 0.00 0.00 

                                          TOTAL:  0.00 0.00 
      



Grand Total : (C I and C II )  14,535,885,859.24 11,376,580,515.41 

 
  

 
 

  
 SCHEDULE 10                                                                                            FIXED ASSETS  

  
 Particulars As on 31.03.2010 As on 31.03.2009 

  Current Year           Previous Year 
I. PREMISES     
      
(i)At Cost as at 31st March of the 
preceding year 

0.00 0.00 

      
(ii) Additions during the year     
  0.00 0.00 
(iii) Deductions during the year     
  0.00 0.00 

(iv) Depreciation to date     
  0.00 0.00 

II . Construction Work in Progress     
  0.00 0.00 
III  OTHER FIXED ASSETS      
(Including furniture & fixtures)     
(i)At Cost as at 31st March of the 
preceding year 

99,052,265.97 84,543,103.29 

      
(ii) Additions during the year 8,319,063.75 15,059,431.09 
      
(iii) Deductions during the year 585,490.74 550,268.41 
      
TOTAL  :  106,785,838.98 99,052,265.97 
      
Less     
           
    (i)  Depreciation up to previous year 65,617,012.09 51,305,083.79 
      
    (ii) Depreciation for the year 12,870,666.90 14,722,404.20 
      
    (iii) Less : Depreciation over the assets 
sold 

388,444.63 410,475.90 

                           
Total Depreciation 78,099,234.36 65,617,012.09 
      
NET ASSETS ( I and II ) 28,686,604.62 33,435,253.88 



      

 
  

 
 

  
 SCHEDULE  11                                                                               OTHER ASSETS  

  
 Particulars As on 31.03.2010 As on 31.03.2009 

  Current Year           Previous Year 
      

      
I.    Inter Office Adjustments (net) 0.00 0.00 

II.   Interest Accrued 651,096,261.67 531,734,444.65 

III. Tax paid in advance/tax =   

      deducted at source 8,153,036.00 4,801,517.00 

IV   Deferred Tax Assets 29,226,742.00 201,646.00 

V.  Stationery and Stamps 3,995,439.90 3,718,369.43 

VI.   Suspense A/c 141,685.17 131,949.00 

VII.. Balance in P&L A/c 0.00 0.00 

VIII. Others 59,247,254.91 93,600,031.19 

      
      
                                        TOTAL :  751,860,419.65 634,187,957.27 

      
    

 
  

 
 

  
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
   

 



 
 

SCHEDULE 12                                                         CONTINGENT LIABLILTIES  
  

 Particulars As on 31.03.2010 As on 31.03.2009 
  Current Year           Previous Year 
      

I.   Claims against the Bank not        
     acknowledged as debts 2,767,694.00 2,877,724.00 
II.  Liabilities for partly paid investments 0.00 0.00 
III. Liabilities on account of outstanding     
      forward  exchange contract 0.00 0.00 
IV. Guarantee given on behalf of 
Constituents 

    

(i)          In India 11,423,852.00 8,046,739.00 
(ii)       Outside India 0.00 0.00 

V. Acceptances, endorsements and     
     other obligations 0.00 0.00 
6. Other items for which the     
    Bank is contingently liable 513,744.00 0.00 
      

                                                 TOTAL:  14,705,290.00 10,924,463.00 
      

 
  

 
 

  
 SCHEDULE 13                                                                                    INTEREST EARNED 

  
 Particulars Year ended  Year ended  

  31.03.2010 31.03.2009 
        Current Year  Previous Year 
      
      
I. Interest/Discount on advances/bills 1,395,295,382.23 1,102,944,193.72 
      
II. Income on Investments 404,011,419.31 302,583,628.40 
      
III. Interest on Balances with Reserve 
Bank of 

      

    India and other inter banks funds 131,658,041.64 122,253,187.90 
      
IV. Other (Interest on IT refund) 618,484.00 39,759.00 

      
      
                                                       1,931,583,327.18 1,527,820,769.02 



TOTAL:  
      

 
  

 
 

  
 SCHEDULE 14                                                                                  OTHER INCOME 

  
 Particulars Year ended  Year ended  

  31.03.2010 31.03.2009 
        Current Year  Previous Year 
      
I.    Commission ,Exchange and Brokerage 104,833,594.72 91,343,950.84 
      
II.   Profit on sale of investments ( Net ) 37,518,585.00 21,130,000.00 
    -- 
III.  Profit on revaluation of investment 0.00 0.00 
        
IV.  Profit/ Loss on sale of land building     
       & other assets -103,546.11 0.00 
    0.00 0.00 

V.   Profit on exchange transactions ( Net ) 0.00 0.00 
      
VI.  Income earned by way of dividends 
etc.         

from subsidiaries and/ or  joint ventures     
       abroad/ in  India    0.00 0.00 
      
VII   Lease Rental 0.00 0.00 
         Lease Equalization 0.00 0.00 
      
VIII .Miscellaneous Income 665,496.49 15,159.54 
      

TOTAL  142,914,130.10 112,489,110.38 
      

 
  

  
 
 
 
 
 
 
 
 
   

 



 

 
  

 SCHEDULE 15                                                                             INTEREST EXPENDED 
  

 Particulars Year ended  Year ended  
  31.03.2010 31.03.2009 
        Current Year  Previous Year 
      

      
I. Interest on deposits 1,064,623,613.95 906,639,354.40 
      
II. Interest on Reserve Bank of India / 
Inter- 

174,148,112.09 121,853,607.76 

    bank borrowings     
III. Other 33,036,264.00 25,987,095.00 

      
                                              TOTAL  :  1,271,807,990.04 1,054,480,057.16 
      

 
  

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 

 
 

SCHEDULE 16                                                                              
OPERATING 

EXPENSES 
  

 Particulars Year ended  Year ended  
  31.03.2010 31.03.2009 
        Current Year  Previous Year 
      

I. Payments to and provisions for 
employees 

    

   (A) Salary & Allowances to sponsor 
bank staff 

3,576,746.24 4,781,094.12 

   (B) i.  Salary & Allowances to Bank 
staff 

276,356,097.85 263,842,655.82 

         ii. Gratuity 70,255,069.00 73,691,452.00 
      
II. Rent, taxes and lighting 11,273,167.57 10,313,293.90 
      
III. Printing and Stationery 4,061,581.18 5,578,973.18 
      
IV. Advertisement and Publicity 56,275.00 127,750.00 
      
V. Depreciation on Bank’s property 12,870,666.90 14,737,394.89 
      
VI. Directors’ fees, allowances and 
expenses 

31,989.00 9,806.00 

      
VII. Auditors’ fees and expenses 1,264,412.00 931,600.00 
       (including branch auditors)     
VIII. Law charges 775,664.00 502,462.00 
      

IX. Postage, Telegram and Telephones 4,276,348.50 3,838,575.00 
      
X.  Repairs and maintenance 595,994.00 509,231.03 
      
XI. Insurance 18,151,442.00 14,014,220.89 
      
XII. Other Expenditure 26,873,697.72 29,090,364.66 
      
      
                                                       
TOTAL :  

430,419,150.96 421,968,873.49 

      

 
  

 



 
  

  


